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MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 hours Maximum Marks : 100

Note : Answer questions from each section as directed.

SECTION - A
Answer any two questions from this section. 2x20=40

1. Discuss Kaldor's model of economic growth. In
what way is Pasinetti’s model of growth different
from that of Kaldor ?

2. Describe briefly the basic structure of optimisation
in the Ramsey growth model. '

3.  Bring out the difference between economic growth
and economic development. What type of
structural changes is associated with economic
development ?

4.  What are the measures of economic inequality in
an economy ? Is inequality bad for the
economy ? Justify your answer.
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SECTION - B
Answer any five questions from this section. 5x12=60

5.  Explain the method of calculation of Physical
Quality of Life Index (PQLI) for an economy.

6. What is the ‘Big Push’ theory of economic
development ? Is it relevant today ?

7.  Distinguish between policy failure and
government failure. What are the major reasons
for government failure ?

8.  Bring out the reasons for deterioration in terms of
trade of less developed economies over time.

9. Discuss in brief the theory of economic
development propounded by Marx.

10. What is meant by technical change ? What are
the types of technical change ?

11. What is meant by endogenous growth model ?

Discuss briefly Romer’s contribution to
endogenous growth theory.
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wAT udte
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THIH.-004 : Wl wd famma @1 sredymen

ThY 3 U YT A : 100
e : Y TT FAEMTER TEF 41T @ 5 F I A
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39 9 ¥ fordl < w9l & SR AN 2x20=40
1. FeER - onfds dafg Aisa &t =9df FIT) FaE

% 39 Hisa ¥ wfaAfa-vgfg viea fvg ol & fum

??

2. U9 (Ramsey) Hgfg Hisd H FRAHEHT (optimisation)
= AR T #1999 # oA Fifvg)

3. onfdw dafg ok onfie faem & dm A W HifST)
e YR F AT iadd, e faem @ dag
??

4, Ireforaten § e SrHMa HI F IHR wH Y ¥ ?
F1 TGl SdTe ¥ fau e 7 M W

w1 qfe sifs)
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=9 9 ¥ forl uie vl & S dfs 5x12=60

5. Tt sreferasen & fou Siam gasmis #1 ifas qoE
(PQLI) 9itsher =1 fafy o1 aui9 wifsig )

6. i faera &1 fom o’ fagla s € ? 1 9% 319
¥ gua ® wfit &2

7. ifa &% fawa 39 R TR & fawe @m § T i@
?? W= FifNTl @R & fawe A F g7 SR
FAE?

8. w%mﬁmﬁmﬁqﬁéﬁﬁﬁwwﬁﬁm
% FRUN W YHY ST |

9. W g Yfauifed snfde fawma & fagia < wa9 §
==t Hifea |

10. delet 9fiEdT Q &SI § 2 ki giEdd &
fafay yer = €2

11.  3iqeia Fofg Aiea ¥ F1 ¥y §2 siasia dafs
Tagia & Heiy 4 I & e+ Ha # =4 Hife |
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